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Recap of 2021 achievements

Successful blinded clinical validation of IMMray™ PanCan-d in the US

Unmatched performance in detection of early stages of pancreatic cancer

Received approval for Clinical Laboratory License in the US

Becomes a commercial company in August 2021

First-to-market blood test dedicated to the early detection of pancreatic cancer

Progress on clinical programs targeting additional risk groups



Q4 Highlights

« IMMray™ PanCan-d positively received by
early adopters

 Early commercial successes in the
hereditary/familial risk-group

 Progress on clinical programs in additional
risk groups
« PanDIA-1 - sample collection concluded

« PanFAM-1- focus on completion
« Exploratory studies on pancreatitis and IPMNs(

e Road to reimbursement further refined

* Extensive payer survey conducted

 Strengthened the team — CFO & Head of IR

 Grand opening celebration of the US
Subsidiary on World Pancreatic Cancer Day
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Q4 - First full quarter as an early-commercial company

Net sales of KSEK 305 (152)

KSEK

300
 KSEK 278 from self-pay tests and KSEK 27

250 from royalties

200

Net earnings amounted to MSEK -47 (-46)

150

Solid cash position of MSEK 287 (486)

100
 Cash flow from operating activities was

50 MSEK -50 (36)

Q3

N We expect testing to significantly increase with

insurance coverage. Until then we expect
moderate volumes

(x) = same period last year 5
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The front-runner in innovative pancreatic cancer testing

Best-in-class performance

First-ever diagnostic test
focused on early detection of
pancreatic cancer in

O T o

é % individuals at high risk for

S o Blood-based test developing familial/hereditary
O Sensitivity for early-stage cancer pancreatic cancer

C

(© . :
al 9 2 0/ First blood-based pancreatic
= O cancer surveillance test

> Sensitivity for all stages cancer Non-invasive available in USA

o

= 9 90 Favorable performance and
S 70

cost compared to current

Specificity surveillance methods

No anasthesia

Source: Blinded validation study, Immunovia Inc. 6
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Early detection enabled by Immunovia is key for saving lives

6 O O O O_I_ 0 5-year survival rate when
9 <2 O /O diagnosed early (still
localized, resectable
new cases and of pancreatic cancer 'z )

are found early
enough to still be 3%
48 OOO+ surgically ,
? 5-year survival rate when

, addressable )
deaths per year in USA found late (metastatic,

non-resectable)

Immunovia mission is to make early detection of pancreatic cancer broadly available

Source:
https://www.cancer.org/cancer/pancreatic-cancer/treating/surgery.html retrieved 2021-09-27

https://seer.cancer.gov/statfacts/html/pancreas.html, retrieved 2021-09-27 7
https://www.cancer.org/cancer/pancreatic-cancer/detection-diagnosis-staging/survival-rates.html retrieved 2021-09-27



Risk group Estimated market size? Clinical evidence Commercial Next steps
— US only

* Final publication of

e Optimization study peer-reviewed
Hereditary/ e CMTS' validation study
Familial SUVLLEID * Verification study ves  PanFAM-1results
e Validation study * Reimbursement
coverage

e Optimization study

« CTMSU) * Define clinical pathway
Symptomatic 400 MUSD * Verification study Not yet after PanSYM-1

 Improved
performance study

Ngw onset 3100 MUSD . PanDI.A-1 study Not yet * Finalize PanDIA-1
diabetes (ongoing)

1) Commercial Test Model Study (CTMS)
2) Immunovia market estimate
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PanFAM-1 — Results expected to be disclosed mid 2022

®
S

®e®

Multicenter prospective study for early detection of
pancreatic cancer in individuals with hereditary/familial risk
factors

Sample collection from December 2017 — April 2021
23 clinics in Europe and USA
Over 3 000 samples

*  Will provide clinical performance data for IMMray™ PanCan-d
compared with imaging technologies

Currently, samples are being analyzed at our CLIA
laboratory in Marlborough

Hereditary/familial risk group



PanDIA-1 — Update to be provided during Q2 this year

The world’s most comprehensive prospective
study

Started in January 2018 for early detection of
pancreatic cancer in the new onset diabetes
type 2 high risk group

Collected over 3-years period

Group has up to 6-8x higher risk

6 000 samples collected by December 2021

Currently samples are being transferred to

Immunovia for analysis together with associated
clinical records

10
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PanSYM-1 — Reassessing options for the symptomatic risk group

e Started in November 2018 as a prospective validation study for the
early diagnosis of patients with non-specific but concerning
symptoms and other risk factors

The sample collection was conducted at the University College Hospital, London,
and The Royal Free Hospital between 2018 to 2020

The target collection of 2 000 samples was not possible to reach due to Covid-19.
Data announced in March 2021 showed 80% sensitivity and 92% specificity

 Study samples were instead included, as previously in the
Commercial Test Model, verification, and validation studies of
IMMray™ PanCan-d

*  Currently reassessing options to validate the usage of IMMray™
PanCan-d in the symptomatic risk group



(B immunovia

Where are we today? — Well positioned for future growth

Best-in-class performing test
First available dedicated test on the market

Mission of Large
improving unmet and

the survival Cost-efficient surveillance of high-risk growing

rates Of, On track for reimbursement need for
pancreatic early

cancer diagnosis

Team with industry-leading competence
Professional excellence and passion
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Executing reimbursement plan for US insurance coverage

Final publication of peer-reviewed blinded
validation study in Clinical and Translational
Gastroenterology journal in coming weeks
(Manuscript already published)

Extensive new payer surveys

Samples analyzed now with results in mid 2022

Ambition to have
insurance coverage
towards end of 2022

Early research Product Commercial Verification Blind Payer PanFAM-1 Initial
at Lund development test model study validation surveys study insurance
University (SE) study study coverage



Strategic priorities in 2022

Additional clinical validation for IMMray™ PanCan-d across risk groups

Strengthening US team for successful commercial scale up

Execution of US reimbursement plan for pancreatic cancer

Roadmap to capture the potential of discovery programs in other indications

Prioritization for market access in non-US geographies




First product launched in US, well positioned for
market penetration

Clear
pathway to
reim-
bursement in
the US

Large unmet
need for Best-in-class

early test
diagnosis
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Forward Looking Statements

IMPORTANT: The following applies to this document, the oral presentation of the information in this document by Immunovia AB (publ) (the
“Company”) or any person on behalf of the Company, and any question-and-answer session that follows the oral presentation (collectively,
the “Information”).

The Information has been prepared and issued by the Company solely for use at the presentation held by the Company in relation to the
Company’s operations and position. The Information has not been independently verified and will not be updated. Unless otherwise stated,
and any market data used in the Information is not attributed to a specific source, are estimates of the Company, and have not been
independently verified. The Information, including but not limited to forward-looking statements, applies only as of the date of this document
and is not intended to give any assurances as to future results.

THE INFORMATION IS BEING MADE AVAILABLE TO EACH RECIPIENT SOLELY FOR ITS INFORMATION AND BACKGROUND.

The Information does not constitute or form part of and should not be construed as an offer or the solicitation of an offer to subscribe for or
purchase any securities issued by the Company.

The Information contains forward-looking statements. All statements other than statements of historical fact included in the Information are
forward-looking statements. Forward-looking statements give the Company’s current expectations and projections relating to its financial
condition, results of operations, plans, objectives, future performance and business. These statements may include, without limitation, any
statements preceded by, followed by or including words such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,”
“plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could” and other words and terms of similar meaning or the negative thereof.
Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the Company’s control
that could cause the Company’s actual results, performance or achievements to be materially different from the expected results,
performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on
numerous assumptions regarding the Company’s present and future business strategies and the environment in which it will operate in the
future. The Company disclaims any obligation to update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise.

9« ” &« ” &

” &«

(B immunovia






